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We are opening the option for you to submit your MI deals directly to the MI companies for underwriting if you choose.  We have three MI companies with direct underwriting options: Arch, Genworth and Radian, they each have different turn times and daily limits.

To utilize this option:

1. Identify the qualified loan
a. Conventional MI deals (NO BOND loans)
b. Genworth, Arch and Radian only
2. Submit the loan to Underwriting 
a. Submit the loan file to the appropriate MI company per their procedures. (Radian attached, Arch and Genworth to follow)
b. Move the file to the submittal milestone and choose the appropriate MI Contract Underwriter
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3. When the conditional approval comes back
a. Send a copy to Amber Workman (aworkman@vandykmortgage.com) to move the file to conditional approval
b. Utilize the Prelim Conditions Tab (as needed) to assist in reminders and documenting the file (we need all the documents in Encompass)
c. Send the appropriate conditions to the MI company to get a final approval.
4. Once the file is Final Approved by the MI Company, upload the final approval and resubmit the file using the appropriate MI Contract Underwriter and we will add the closing conditions and clear it to close.
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